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22t YA ©F WY (01Z IG/HY) X}2: Bloomberg, OtLZ Y
A8 AT E (OAS, bp) ged=2l (YW, bp) =S (%)
Investment Grade (IG)

H = ‘ WTD MTD YTD o = WTD MTD YTD YTD MTD
HH| 91.2 24 1.9 7.3) 571.1 12.0 41.2 65.5 2.9) (2.6)
AA 44.5 1.6 1.5 (2.5 527.7 1.1 39.7 69.9 (3.8 .9
A 78.0 2.1 1.7 6.5) 557.7 1.9 411 66.4 3.1 2.5
BBB 111.6 2.9 2.1 9.2 591.5 12.5 4.7 63.8 (2.6) 2.5
/571 82.5 2.6 3.0 (7.0) 563.9 12.0 419 66.8 1.2) (1.5)
7| 109.0 2.3 0.6 6.8) 586.0 12.2 40.4 63.7 6.3) 4.7)
eS| 100.9 2.0 (1.0 7.9 578.8 1.7 393 65.6 (3.4 .7)
X2 XH 82.4 1.3 0.7 4.1 562.0 10.8 40.1 74.4 (3.8 .9
HEFYH0|ME 111.0 2.2 2.8 @.m 588.5 12.0 42.8 71.5 4.2 3.3
Ao QO] AH|XH 79.2 2.3 1.8 (5.9 561.0 1.8 40.8 68.9 (2.6) 2.2
o 2~ AH|XH 79.5 1.7 1.2 @.m 558.4 1.3 40.8 68.3 3.7) (3.0
|4 x| 98.6 34 3.6 8.9) 578.6 12.8 413 61.3 2.8) 2.8
=] 70.9 2.0 1.5 .2 550.3 1.4 40.6 71.6 (3.6) @.7)
&5 81.5 1.3 2.9 8.5) 560.6 11.0 37.5 64.5 4.7) 3.2
a8 98.5 29 3.0 (12.9) 579.9 12.3 421 60.0 (1.6) (2.0)
Selg 97.0 29 0.5 7.9 575.6 129 40.4 64.7 3.7) (3.0

High Yield (HY) A-gA I E (OAS, bp) g3 (YTw, bp) 2018 (%)
H Lx WTD MTD YTD H LZx WTD MTD YTD YTD MTD
HH| 321.4 12.5 18.7 (1.2 826.9 20.7 60.5 67.6 0.2) (1.6)
BB 199.6 9.2 153 (1.6) 702.4 16.1 533 68.0 0.9 (1.5)
B 289.2 13.5 12.7 (27.3) 811.2 326 73.7 59.7 0.2 (1.6)
CCC 756.2 17.9 19.3 49 1259.0 17.6 719 48.4 0.0 2.1
/57| 321.4 12.5 18.9 0.6) 827.4 20.6 60.8 67.7 0.2 1.6)
7| 317.3 12.8 10.2 (27.5) 797.5 236 48.0 579 1.5 3.9
eS| 296.1 12.1 2.6 (32.9) 802.0 16.9 432 38.0 0.8 a.m
XXy 236.4 14.0 223 (2.5 7517 20.2 57.8 61.6 0.0 (1.6)
HFEYHO|ME 618.8 17.8 40.2 112.5 1108.4 252 93.7 184.1 4.9 (3.0)
Aol Qo] AH|XH 258.3 12.8 234 (19.5) 762.7 20.4 57.0 477 0.9 1.6)
o2 AH| XY 345.6 12.7 14.6 (23.5) 849.5 19.4 56.4 421 0.8 1.3)
[S[EPN 220.3 14.0 13.5 (34.7) 743.5 323 57.2 325 1.5 1.0)
==l 368.6 15.0 327 13.0 870.4 241 74.4 83.6 0.3) 1.7)
4 343.0 109 9.6 21.1) 838.5 17.8 40.6 52.6 1.0 (1.0)
=25 279.9 12.0 10.7 (18.3) 791.0 21.6 56.9 51.6 0.4 1.4
Sez2lg 2339 30.6 (5.9 1.7 729.3 18.8 78.8 59.9 1.8) .1

22t gAY HE LY (22Y TARH) Xt2: Bloomberg, Ot5H

A-GATY E (OAS, bp) greggz2l (YW, bp) & (%)
H LE ‘ WTD MTD YTD H £ WTD MTD YTD YTD MTD
Sd8IG 573 0.3 0.5 9.1 348.8 148 20.6 434 1.7) (1.3)
83 HY 380.9 14.2 28.1 (18.3) 689.4 22.6 32.7 9.0 1.5 0.3)
93 CoCo Bond 386.8 8.9 19.4 (45.4) 823.8 254 58.7 3.6 0.5 .0
EM USD 260.6 2.6 2.8) (36.8) 7419 12.2 37.6 379 0.2) 1.8

Price Index WTD (%) MTD (%) YTD (%)
0= gH|x|2 96.46 (0.12) 0.21) 0.26

Z: 0|3 Y2]X| 2, Morningstar LSTA US Leveraged Loan Index
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KEY CHART
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0|2 H2R |2 S CoCo Bond Total Return

(%) ——EM USD YJAfR| Az & (pt) ——— US Leveraged Loan Total Return (pt)
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U.S. Primary Market (Z%a-2 ' 207H)
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YAt ks grg 27| =4 (%) | OlE (%) BBGC FY | X7| & YXt
MORGAN STANLEY Financial 04/19/2024 04/19/2035 30.00 5.831 A 04/19/2034
MAUSER PACKACING SOLUT Industrial 04/16/2024 04/15/2027 27.00 7.875 02/15/2025
MORGAN STANLEY Financial 04/19/2024 04/18/2030 25.00 5.656 A 04/18/2029
MITSUBISHI UFJ FIN GRP Financial 04/17/2024 04/17/2035 16.00 5.426 A- 04/17/2034
AERCAP IRELAND CAP/GLOBA Financial 04/15/2024 04/15/2027 15.00 6.450 BBB 03/15/2027
JEFFERIES FIN GROUP INC Financial 04/16/2024 04/14/2034 15.00 6.200 BBB 01/14/2034
DIAMONDBACK ENERGY INC Industrial 04/18/2024 04/18/2054 15.00 5.750 BBB- 10/18/2053
MORGAN STANLEY Financial 04/19/2024 04/13/2028 15.00 5.652 A 04/13/2027
NIPPON LIFE INSURANCE Financial 04/16/2024 04/16/2054 13.20 5.950 A- 04/16/2034
DIAMONDBACK ENERGY INC Industrial 04/18/2024 04/18/2034 13.00 5.400 BBB- 01/18/2034
RWE FINANCE US LLC Utility 04/16/2024 04/16/2034 10.00 5.875 BBB 01/16/2034
RWE FINANCE US LLC Utility 04/16/2024 04/16/2054 10.00 6.250 BBB 10/16/2053
DIAMONDBACK ENERGY INC Industrial 04/18/2024 04/18/2064 10.00 5.900 BBB- 10/18/2063
MORGAN STANLEY Financial 04/19/2024 04/13/2028 10.00 6.353 A 04/13/2027
MITSUBISHI UF) FIN GRP Financial 04/17/2024 04/17/2030 9.00 5.258 A- 04/17/2029
TRANSOCEAN INC Industrial 04/18/2024 05/15/2029 9.00 8.250 CCC+ 05/15/2026
TRANSOCEAN INC Industrial 04/18/2024 05/15/2031 9.00 8.500 CCC+ 05/15/2027
DIAMONDBACK ENERGY INC Industrial 04/18/2024 04/18/2027 8.50 5.200 BBB- 03/18/2027
DIAMONDBACK ENERGY INC Industrial 04/18/2024 01/30/2030 8.50 5.150 BBB- 12/30/2029
AECON FUNDING CO LLC Financial 04/16/2024 04/16/2027 7.60 5.500 BBB+ 03/16/2027
oo} A§=f
Xt&: Bloomberg, otLSH
22 NEST Y WY ¥ U
7|93 2t B EieE  HESE =7 Rai 3 i
Live Nation Entertainment, Inc 04/15/2024 = Moody's Ba2 Ba3 us S| = geEE MAQXHH
Live Nation Entertainment, Inc 04/15/2024 | Moody's B1 B2 us SH0|& FHEE H&YLHH
Dana Incorporated 04/15/2024 Fitch BB BB+ us s 22 [ x SoEE MAQXHE
Shea Homes LP 04/16/2024 | S&P BB- B+ us xEd 214 7| 2UREH
Light & Wonder International Inc 04/16/2024 = Moody's B2 B3 us 7| =&H[0|Y SHEE HaRH
Clubcorp Holdings, Inc 04/16/2024 | Moody's Caa3 Ca us 2L &% FHEE MR
Allegion US Holding Co 04/17/2024 Fitch BBB BBB- us Ho|7] M= 2ods M4 XHE
Boise Cascade Company 04/17/2024 S&P BB BB- us SHE M= &7 FUXHH
Tenable Holdings, Inc 04/17/2024 = Moody's Ba3 B1 us olmet ATEQ|N 7| 71908 53
The Chemours Company 04/17/2024 S&P BB- BB- *- us E4 IIHE HX A7 FURRH
Ascent Resources Utica Holdings LLC 04/17/2024 ' Moody's B1 B3 us HORMAHIFA ERP 2ods MAQXHH
Meta Platforms, Inc 04/18/2024 = Moody's Aa3 Al us B0 4 - A8 HEYYY e N R =1
Meta Platforms, Inc 04/18/2024 ' Moody's Aa3 Al us D 49 - A8 HEAYY | FHEE MaXiH
Taylor Morrison Communities 04/18/2024 ' Moody's Bal Ba2 us TEFE HM B 71gaE 55
Caleres, Inc 04/18/2024 S&P BB BB- us MEFHZE Y 8S &7 FUXHH
Magpite, Inc 04/18/2024 = S&P BB- B+ us Q20 F a8 7| 2R
Prime Property Fund LLC 04/18/2024 S&P BBB+ A-*- us omA 2/x 7| 2UERRH
Mativ Holdings, Inc 04/18/2024 S&P B B+ us E4 OOHE MZ 7| 2R
Colgate-Palmolive Company 04/19/2024 S&P A+ AA- us el &2 Hx &7 FURRH
Northwest Natural Holding Co 04/19/2024 S&P A A+ us HAIA B F T2 FURHH

Ofot A2
Xt&: Bloomberg, 0tLHEH
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